


































































EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000"} 

8. Valuation difference on acquired assets 

As a result of the merger, the Company reports the amount ofCZK 172,172 thousand (2021 -CZK 
172,172 thousand) as a valuation difference on acquired assets. The price was determined based on an 
external expert's appraisal as of the valuation date (31 December 2014). The valuation difference is 
depreciated for accounting purposes over a period of 15 years; for 2022, depreciation totalled CZK 
11,478 thousand (2021 - CZK 11,478 thousand). 

9. Trade receivables and payables 

a) Short-term trade receivables total CZK 3,165,909 thousand (2021 - CZK 1,860,521 thousand), 
of which CZK 198,508 thousand (2021 - CZK 153,445 thousand) is overdue. A provision of CZK 
100,517 thousand (2021- CZK 100,640 thousand) was created as of 31 December 2022 for doubtful 
receivables. 

b) Short-term trade payables total CZK 2,522,185 thousand (2021 - CZK 1,647,123 thousand), of which 
CZK 35,157 thousand (2021 - CZK 13,929 thousand) is overdue. 

10. State - tax receivables 

The tax receivable amounts to CZK O thousand (2021 - CZK 153,809 thousand as a value added tax 
receivable and a road tax payable. 

11. Prepayments made 

a) Long-term prepayments total CZK 1,090,461 thousand (2021 - CZK 60,656 thousand), predominantly 
comprising a security deposit on gas trading provided to PPD of CZK 17,051 thousand (2021 - CZK 
11,466 thousand), a security deposit on electricity trading provided to OTE, a.s. of CZK 40,005 
thousand (2021 - CZK 40,005 thousand), and a security deposit on electricity trading provided to EP 
Commodities AG ofCZK 1,030,619 thousand. 

b) Short-term prepayments total CZK 7,181,570 thousand (2021 - CZK 2,133,583 thousand) and 
primarily comprise prepayments for the distribution of electricity and natural gas. The remaining 
balance of short-term prepayments primarily includes a prepayment to CEZ Distribuce, a. s. of CZK 
411,012 thousand (2021 - CZK 418,606 thousand) and a prepayment to GasNet, s.r.o. 
ofCZK 103,372 thousand (2021-CZK 96,160 thousand) and to EG.D, a.s. of CZK 120,119 thousand 
(2021 - CZK 119,406 thousand). The Company also provided a prepayment to EP Commodities, AG; 
see Note 28. 

12. Estimated receivables 

Estimated receivables of CZK 2,380,783 thousand (2021 - CZK 1,238,300 thousand) comprise 
estimates for unbilled distribution and supply of electricity totalling CZK 1,527,265 thousand (2021 -
CZK 809,835 thousand) and distribution and supply of natural gas totalling CZK 853,517 thousand 
(2021 - CZK 384,448 thousand). 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

13. Sundry receivables and payables - long-term and short-term 

Sundry short-term receivables of CZK 44,181 thousand (2021 - CZK 4,356,827 thousand) primarily 
comprise the receivable arising from interest and the cashpool benefit of CZK 43,709 thousand (2021 
- CZK 4,353,969 thousand, the revaluation of commodity derivatives to fair value); see Note 14. 

Sundry long-term receivables of CZK O (2021 - CZK 522,804 thousand) primarily comprise the 
revaluation of currency derivatives to fair value of CZK 41,528 thousand (2021 - CZK 522,804 
thousand); see Note 14. 

Sundry payables of CZK 191,975 thousand (2021 - CZK 66,684 thousand) primarily comprise the 
revaluation of commodity derivatives to fair value as of 31 December 2022 of CZK 189 838 thousand 
(2021 - CZK 64,196 thousand); see Note 14. 

Sundry long-term payables of CZK 41,548 thousand (2021 - CZK 8,813 thousand) primarily comprise 
the revaluation of commodity derivatives to fair value as of31 December 2022 of CZK 41,548 thousand 
(2021 - CZK O); see Note 14. 

14. Derivatives 

a) Currency hedging derivatives 

As of the balance sheet date, the Company held the following derivatives for cash flow hedging 
purposes: 

Forward exchange contracts 

Forwards (Commerzbank Aktiengesellschaft) 
Forwards (Komercni banka) 
Forwards (Raiffeisenbank) 
Forwards (EP Energy) 
Total 

Due date 

2023-2025 
2023-2025 
2023-2025 
2023-2025 

2022 
Fair value 

-65 060 
-108 181 

-248 
-7 269 

-180 758 

The fair value of derivatives totals CZK (180,758) thousand (2021 -CZK (73,010) thousand) of which 
CZK (139,210) thousand (2021 - CZK (64,197) thousand) is recorded in Sundry payables - short-term 
and CZK (41,548) thousand (2021 - CZK (8,813) thousand) in Sundry payables - long term. 
Derivatives which meet the condition of an effective hedge amounting to CZK (180,758) thousand 
(2021 - CZK (73,010) thousand) were charged to equity. 

b) Commodity hedging derivatives and derivatives held for trading - electricity 

As of the balance sheet date, the Company held the following forward contracts for trading with 
electricity: 

forward exchi!!!I:!: s;ontnls.ts Sales for Fair value (in CZK) Commodity volume (GWh) 

Futures and forward contracts for purchase of electricity 2023 I 155 516 3 485 

Futures and forward contracts for sale of electricity 2023 -1 631 062 2 411 

Futures and forward contracts for purchase of electricity 2024 1346462 351 

Futures and forward contracts for sale of electricity 2024 -865 479 703 

Futures and forward contracts for purchase of electricity 2025 -3 190 70 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 
(All amounts are shown in thousands of Czech crowns "CZK '000") 

Futures and foiward contracts for sale of electricity 

Futures and foiward contracts for purchase of electricity 

Futures and fotward contracts fur sale of electricity 

2025 

2026 

2026 

-4162 

-1 145 

0 

-3 059 

9 

9 

0 

The unsettled fair value of derivatives totalled CZK (3,059) thousand (2021: CZK 4,876,774 thousand), 
of which CZK (475,546) thousand (2021: CZK 4,353,970 thousand in Sundry receivables - short-term) 
is recognised in Sundry receivables - short-term and CZK 472,488 thousand in Sundry receivables -
long-term (2021: CZK 522,804 thousand in Sundry receivables - long-term). 

The Company records certain contracts traded on the OTC market as hedging derivatives. The fair 
value of hedging derivatives charged to equity totals CZK (3,059) thousand (2021: CZK 4,876,774 
thousand). 

c) Commodity derivatives - CO2 emission rights (EUA) 

In 2020, the Company started to trade in CO2 emission rights (EUA) with a physical supply for 
"Sources" (power plants within the EPH group). As of the balance sheet date, the Company held 
the following forward contracts for trading with emission rights: 

Forward exchange contracts 
Sale for Fair value Commodity volume 

{in CZK! {in lotsl 

forward contracts for the purchase of CO2 emission rights 2023 -148 781 2 171 000 

forward contracts for the sale of CO2 emission rights 2023 148 781 2171000 

forward contracts for the purchase of CO2 emission rights 2024 86 972 333 

forward contracts for the sale of CO2 emission rights 2024 -86 972 333 

The net value of these contracts was CZK O as of the balance sheet date. 

d) Commodity hedging derivatives and derivatives held for trading - gas 

15. 

The Company has not concluded any forward contracts for the purchase and sale of gas for 2023 
and subsequent years which would not have been concluded for the purpose of purchase, sale or use 
of the commodity. In 2022, the fair value of forwards which have not been concluded for the purpose 
of purchase, sale or use of the commodity was CZK 0. 

Provisions 

Provisions for receivables Total 

Balance at 31/12/2021 100 640 100 640 
Creation 15 888 15 888 

Release/use 16011 16 011 

Balance at 31/12/2022 100 517 100 517 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

16. Deferred expenses 

Deferred expenses of CZK 126,724 thousand (2021 - CZK 110,688 thousand) mainly represent 
deferred expenses on the acquisition of new points of supply. 

17. Share capital 

The share capital of CZK 16,000 thousand (2021 - CZK 16,000 thousand) consists of sixteen registered 
ordinary shares with a nominal value of CZK 1,000 thousand. 

18. Equity 

a) Distribution of profit/loss 

As of the date of preparation of the financial statements, the Company's management had not decided 
on the manner of distribution of the profit for 2022. 

b) Movements in the 'Revaluation of assets and liabilities' account: 

Balance at 01/01/2022 

Change in fair value of currency hedging derivatives 

Change in deferred tax relating to currency hedging derivatives 

Change in fair value of commodity hedging derivatives 

Change in deferred tax relating to commodity hedging derivatives 

Balance at 31/12/2022 

c) Revaluation of assets and liabilities' comprises: 

Fair value of currency hedging derivatives 

Deferred tax relating to currency hedging derivatives 

Fair value of commodity hedging derivatives 

Deferred tax relating to commodity hedging derivatives 

Balance at 31/12/2022 

19. Reserves 

Reserve for outstanding vacation 
days 

Balance at 31/12/2021 l 341 
Creation l 671 
Release/use -1 341 
Balance at 31/12/2022 l 671 

3 891 660 

-107 748 

20472 

-3 025 964 

-927 312 

-148 892 

180 758 

-34 344 

-49 048 

51 526 

-148 892 

Other reserves 

21 030 
0 

-181 
20849 

333 952 

-46 385 

8 813 

4 438 304 

-843 024 

3 891660 

-73 010 

13 871 

4 877 216 

-926 417 

3 891660 

Total 

22 371 
l 671 

-1 522 
22 520 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original} 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

20. Prepayments received 

a) Short-term prepayments received consist of prepayments of CZK 3,617,745 thousand (2021 - CZK 
1,087,506 thousand) received from end customers in connection with the sale of electricity and natural 
gas. 

b) Long-term prepayments received total CZK 25,039 thousand (2021 - CZK 17,282 thousand) 
and primarily include received security deposits. 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

21. Social security and health insurance liabilities 

Social security and health insurance liabilities total CZK 5,334 thousand (2021 - CZK 4,498 thousand), 
of which CZK 3,401 thousand (2021 - CZK 3,024 thousand) relates to social security liabilities 
and CZK 1,932 thousand (2021 - CZK 1,474 thousand) to health insurance liabilities. None of these 
liabilities are overdue. 

22. State - tax payables and subsidies 

Tax payables amount to CZK 350,531 thousand (2021 - CZK 14,035 thousand), of which CZK 2,461 
thousand (2021 - CZK 1,892 thousand) relates to income tax on employment and CZK 12,505 thousand 
to taxes on electricity and gas (2021 - CZK 12,146 thousand) and CZK 335,566 thousand to VAT 
(2021 - CZK O thousand). 

23. Estimated payables 

Estimated payables of CZK 947,327 thousand (2021 - CZK 703,437 thousand) primarily comprise 
estimates for unbilled electricity and gas distribution totalling CZK 761,209 thousand (2021 - CZK 
618,247 thousand) and estimates for unbilled supplies of commodities. 

24. Accrued expenses 

Accrued expenses total CZK 1,484 thousand (2021 - CZK 26,973 thousand) and primarily comprise 
accrued supplies of natural gas. 

25. Sales information 

The Company supplies two types of commodities to end customers - electricity and natural gas -
and provides related services. Revenues in the table below are sorted by countries in which customers 
have their registered offices. Sales of these commodities and services were as follows: 

Domestic sales European Union Outside EU Total 

Electricity 2021 10 325 072 261 887 425 023 11 011 982 

2022 24 950 077 123 603 609 667 25 683 347 

Natural gas 2021 2 422 730 547 525 0 2 970 255 

2022 7 936 788 7 652 2 915 7 947 355 

Services 2021 46 812 14 0 46 826 

2022 429 534 34 150 429 718 

Total 2021 12 794 614 809426 425 023 14 029 063 

2022 33 316 399 131 289 612 732 34 060 420 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

26. Sundry operating income and expenses 

Sundry operating income mainly includes income from the sale ofreceivables to a factoring company; 
receivables sold amounted to CZK 1,708,053 thousand in 2022 and CZK 1,224,992 thousand in 2021. 

Sundry operating expenses represent expenses associated with the buy-out of receivables from 
a factoring company; expenses amounted to CZK 1,708,053 thousand in 2022 and CZK 1,224,992 
thousand in 2021, and write-offs ofreceivables amounted to CZK 5,238 thousand in 2022. 

27. Other financial income and expenses 

Other financial income and expenses primarily comprise realised and unrealised gains and losses from 
currency and commodity trading derivatives and foreign exchange gains and losses. 

28. Related parties 

a) Trade receivables and payables 

The following related party balances are included in the trade receivables and payables described in 
Note 9 above: 

Receivables at Payables at 

31.12.2022 31.12.2021 31.12.2022 31.12.2021 

Plzeiiska teplarenska, a.s. 62 674 20443 I 649 424 145 288 

VTE Pchery, s.r.o. 315 59 2 313 418 

United Energy, as. 92 088 29864 398 963 314 526 

POWERSUN a.s. 8 62 

EP Energy, a.s. 1 650200 522 047 578 263 2 282 696 

Elektra.my Opatovice, a.s. 217 493 17 014 524 242 431 847 

Stredoslovenska energetika, a.s. 1 128 126 759 573 

Stredoslovenska distribucna, a.s. 4 629 4400 

Dobra energie, s.r.o. 83 115 40808 

EP Infrastructure, a.s. 11 641 6 396407 948 

Severoceka teplarenska a.s. 599 708 

SOR Libchavy spol. s r.o. 1 047 138 

SPP Storage s.r.o. 662 293 477 306 

SPP Distribucia, a.s. 6 676 6 181 3 630 4 076 

MSEM,a.s. 10 80 

EP Commodities, a.s. 188 122 1 812 191 997 391 491 201 

EP Commodities AG 7 520 700 72 067 

Other companies in the group 222 10 l 374 104 

Total 9 835 635 2 577 442 10 629 753 3 676090 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

b) Cashpool 

The Company reports cash on a group cash pool account kept by EP Energy, a.s . amounting 
to CZK 1,618,896 thousand (2021 - CZK 517,731 thousand). This cash pool is reported in 'Receivables 
- controlled or controlling entity' . The Company has borrowed cash from the group cash pool account 
maintained by EP Infrastructure a.s. of CZK 6,323,004 thousand (2021 - CZK 1,703,889 thousand); 
this cash pool is reported in 'Payables - controlled or controlling entity' . 

c) Loans received 

The Company recognises a loan received of CZK 577,000 thousand as of 31 December 2022 (2021 -
CZK 577,000 thousand). 

d) Prepayments made 

In 2022, the Company provided a prepayment of CZK 7,504,902 thousand to EP Commodities 
(2021-CZK 1,557,431 thousand). 

e) Transactions with related parties 

All material transactions with related parties were carried out based on the arm's length principle. 

Revenue for year 

2022 2021 

Plzeiiska teplarenska, a.s. 464 754 84 788 

VTE Pchery, s.r.o. I 086 305 

United Energy, a.s. 612 495 78 601 

POWERSUN a.s. 151 61 

EP Infrastructure, as. I 1 641 

EP Energy, a.s. I 75 401 7 334 

Elektrarny Opatovice, a.s. 1005497 100 286 

Stredoslovenska energetika a.s. 13 507 634 240 

Stredoslovenska distribucna, a.s. 

SPP Storage s.r.o. 4 803 3 398 

Severoceska teplarenska a.s. 6 735 7 151 

SOR Libchavy spol. s r.o. 11376 

MSEM, a.s. 2 649 

SPP - distribucia, as. 

Dobra energie, s.r.o. 834 891 40 808 

EP Commodities, as. 1604362 644 283 

EP Commodities,AG 15 648 

Other companies in the group 3 185 185 

Total 4 754156 1615465 

Expenses for year 

2022 

2 120 710 

13 297 

3 400 702 

11 639 

73 949 

220 371 

4 471 387 

9 735 

77 752 

29 934 

4 613 462 

57 097 

IS 100 035 

2021 

1 112 489 

5 065 

1 419 827 

3 829 

783 

4 867 

2 416490 

29589 

74241 

34 317 

2 545 461 

7 646958 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

29. Employees and executives 

Average number of employees and executives and personnel expenses for 2022: 

Social security and 
health insurance 

2022 Number Wages and salaries expenses 

Employees and executives 99 91 321 27 386 

Board of Directors 3 14606 3 692 

Supervisory Board 3 48 16 

Total 105 105 975 31 094 

Average number of employees and executives and personnel expenses for 2021: 

Social security and 
health insurance 

2021 Number Wages and salaries expenses 

Employees and executives 85 65 709 21 625 

Board of Directors 3 6 836 l 641 

Supervisory Board 3 48 16 

Total 91 72 593 23 282 

Other 
expenses 

2279 

2 279 

Other 
expenses 

I 663 

l 663 

In 2022 and 2021, members of management, supervisory and administrative bodies received no 
advances, deposits, loans, guarantees or other benefits, nor do they hold any shares/equity investments 
in the Company. 

30. Fees payable to statutory auditors 

This information is presented in the notes to the consolidated financial statements ofEP Infrastructure, 
a.s. in which the Company is included. 

31 . Income tax 

a) Current tax 

Current income tax comprises the tax estimate for 2022 of CZK 184,412 thousand (2021 
CZK 21,512 thousand), including an adjustment to tax of CZK (1,698) thousand (2021 
CZK 717 thousand) relating to prior periods. 

An income tax reserve of CZK 185,444 thousand (2021 - CZK 21,512 thousand) was reduced by 
corporate income tax prepayments of CZK 11,052 thousand (2021 - CZK 10,924 thousand) and the 
net payable ofCZK 174,392 thousand was reported in 'Income tax reserve' (2021-the net payable of 
CZK 10,588 thousand was reported in 'Income tax reserve). 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

b) Deferred tax 

32. 

Assets Liabilities Net 

31/12/2022 31/12/2021 31/12/2022 31/12/2021 31/12/2022 31/12/2021 

Tangible and intangible fixed assets 761 689 761 689 

Hedging commodity derivatives 581 - 17 265 -926 730 -16 684 -926 730 

Deferred tax from valuation difference -19 446 -19446 

Hedging FX derivatives 34 344 13 872 34344 13 872 

Adjustments to receivables and 
other temporary differences 1 568 793 I 568 793 

Deferred tax asset/(liability) 37 254 15 354 -17 265 -946 176 19989 -930 822 

In accordance with the accounting policies described in Note 2(h), a tax rate of 19% was used to 
calculate deferred tax (2021 - 19%). 

A change in deferred tax of CZK 969,559 thousand (2021 - CZK 832,426 thousand) consists 
of deferred tax from hedging derivatives charged directly to equity of CZK 967,230 thousand (2021 -
CZK 834,524 thousand), and a change in deferred tax recognised in profit/loss ofCZK (3,027) thousand 
(2021 - CZK (2,098) thousand). 

Contingent liabilities and off-balance sheet commitments 

The Company has concluded the following bank guarantees m favour of its suppliers as 
of 31 December 2022: 

Bank Currency EUR '000 CZK '000 

COMMERZBANK Aktiengesellschaft CZK 361 000 

EP Energy, a.s. EUR 8 000 

EP Infrastructure, a.s. CZK 120 000 

Komercni banka CZK 550 000 

The Company has concluded the following bank guarantees m favour of its suppliers as 
of 31 December 2021: 

Bank Currency EUR '000 CZK '000 

COMMERZBANK Aktiengesellschaft CZK 105 000 

EP Energy, a.s. EUR 8 000 

As of 31 December 2022, the book value of pledged receivables and pledged bank accounts was zero. 
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EP ENERGY TRADING, a.s. 
Notes to the Czech statutory financial statements (translated from the Czech original) 

Year ended 31 December 2022 

(All amounts are shown in thousands of Czech crowns "CZK '000") 

33. Cash flow statement 

For the purposes of the cash flow statement, cash and cash equivalents are defined to include cash in 
hand, cash in transit, cash at bank and other financial assets whose valuation can be reliably determined 
and that can be readily converted to cash. Cash and cash equivalents as of the year-end are as follows: 

Cash 

Marketable securities 

Cash and cash equivalents 

Balance at 

2022 

91 515 

91 515 

2021 

64 984 

64984 

'Other non-cash transactions' position of the cash flow statement includes the change in fair value 
of commodity hedging derivatives settled using the margin bank account and write-offs ofreceivables. 

34. Material subsequent event 

Prepared on 30 April 2023 

.l h 
Petr Svec 

~ / 

· av Sla::.1 
Member of the Board of Directors 
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AUDITOR'S REPORT TO THE COMPANY'S SHAREHOLDER 



Deloitte. 

INDEPENDENT AUDITOR'S REPORT 
To the Shareholder of 
EP ENERGY TRADING, a.s. 

Having its registered office at: Klimentska 1216/46, 110 02 Praha - Praha 1 

Opinion 

Deloitte Audit s.r.o. 
Churchill I 
ltalska 2581 /67 
120 00 Praha 2 - Vinohrady 
Czech Republic 

Tel: +420 246 042 500 
Fax: +420 246 042 555 
DeloitteCZ@deloitteCE.com 
www.deloitte.cz 

Registered by the Municipal Court 
in Prague, Section C, File 24349 
ID. No.: 49620592 
Tax ID. No.: CZ49620592 

We have audited the accompanying financial statements of EP ENERGY TRADING, a.s. (hereinafter also the "Company'') 
prepared on the basis of accounting regulations applicable in the Czech Republic, which comprise the balance sheet 
as at 31 December 2022, and the profit and loss account, statement of changes in equity and cash flow statement 
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information. 

In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of EP ENERGY TRADING, a.s. as at 31 December 2022, and of its financial performance and its cash flows for the year 
then ended in accordance with accounting regulations applicable in the Czech Republic. 

Basis for Opinion 

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber of Auditors 
of the Czech Republic, which are International Standards on Auditing (ISAs), as amended by the related application 
guidelines. Our responsibilities under this law and regulation are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with 
the Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech Republic and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information in the Annual Report 

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information included 
in the Annual Report other than the financial statements and auditor's report thereon. The Board of Directors 
is responsible for the other information. 

Our opinion on the financial statements does not cover the other information. In connection with our audit 
of the financial statements, our responsibility is to read the other information and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit 
or otherwise appears to be materially misstated. In addition, we assess whether the other information has been 
prepared, in all material respects, in accordance with applicable law or regulation, in particular, whether the other 
information complies with law or regulation in terms of formal requirements and procedure for preparing the other 
information in the context of materiality, i.e. whether any non-compliance with these requirements could influence 
judgments made on the basis of the other information. 

Based on the procedures performed, to the extent we are able to assess it, we report that: 

• The other information describing the facts that are also presented in the financial statements is, in all material 
respects, consistent with the financial statements; and 

• The other information is prepared in compliance with applicable law or regulation. 

In addition, our responsibility is to report, based on the knowledge and understanding of the Company obtained 
in the audit, on whether the other information contains any material misstatement of fact. Based on the procedures 
we have performed on the other information obtained, we have not identified any material misstatement of fact. 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTIL"), its global network of member firms, and their related entities (collectively, the "Deloitte organization"). DTTL 
(also referred to as "Deloitte Global") and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect 
of third parties. DITL and each DITL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. 
Please see www.deloitte.com/about to learn more. 



Responsibilities of the Company's Board of Directors and Supervisory Board for the Financial Statements 

The Board of Directors is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting regulations applicable in the Czech Republic and for such internal control as the Board of Directors 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Supervisory Board is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with the above law or regulation, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with the Board of Directors and the Supervisory Board regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

In Prague on 28 April 2023 

Audit firm: 

Deloitte Audit s.r.o. 
registration no. 079 

Statutory auditor: 

Ladislav Sauer 
registration no. 2261 


